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Applicant’s Personal Information
	     
	
	     

	Name
	
	Address

	     
	
	     

	Icelandic ID Number (Kennitala)
	
	Postal Code and City

	     
	
	     

	Telephone
	
	E-mail


Choice of Insurance Plan for Obligatory Premium Payments

	
	Insurance Plan

	Insurance Fund

	Limited Account4 

	Open Account5

	
Total


	 FORMDROPDOWN 


	Inheritance Path
	3.10%1


	6.55%


	2.35%


	12%



	 FORMDROPDOWN 


	Freedom Path
	7.40%2


	
	4.60%


	12%



	 FORMDROPDOWN 


	Insurance Path
	12.00%3


	
	
	12%




1)  Guarantees disability pension and children‘s pension in the event of the loss of ability, spouse‘s and children‘s pension in the event of death and old age pension from the age of 85 until death.

2) Guarantees disability pension and children‘s pension in the event of the loss of ability, spouse‘s and children‘s pension in the event of death and old age pension from the age of 70 until death.

3) Guarantees disability pension and children‘s pension in the event of the loss of ability, spouse‘s and children‘s pension in the event of death and old age pension from the age of 67 until death.

4) Covers retirement pension from the age of 70-85. Funds in the limited account are fully inheritable.

5) The funds in the open account can be paid out when the fund member reaches the age of 60. You can request monthly or annual payments, or a lump sum. Funds in the open account are fully inheritable. 
Choice of Investment Plan for Both Limited and Open Accounts

Please note that if the Insurance Path is selected, no investment plan need be selected. Bonus payments connected to the Insurance Path will be paid into Life Plan.

Please note that the choice of investment plan in this application supersedes previous investment plans in mandatory- and supplementary pension savings and may entail transferring assets to another investment plan, as applicable. If the member selects Life Plan but has accumulated savings in another investment plan, the savings will be transferred to the investment plan under Life Plan. However, savings under Frjálsi 3 will not be transferred according to the above. If, however, the member chooses a different investment plan to Life Plan but has accumulated savings in Life Plan, these savings will remain in the investment plan under Life Plan but will not subsequently be transferred in accordance with the rules on Life Plan.   

	
	Investment Plan
	Equities


	Bonds


	Deposits


	Alternative investments


	Age in Life Plan*


	 FORMDROPDOWN 


	Frjálsi 1 


	30%


	65%


	
	5%


	up to 54 yrs

	 FORMDROPDOWN 


	Frjálsi 2 


	8%
	85%
	5%


	2%


	over 55 yrs

	 FORMDROPDOWN 


	Frjálsi 3


	
	75%


	25%


	
	Pensioner

	 FORMDROPDOWN 


	Life Plan


	Fund member's personal pension is transferred between Frjálsi 1-3 depending on age



The percentages in the table above are the asset allocation targets specified in the fund's investment strategy. The investment strategy is reviewed at least once a year and may be amended in response to changes in legislation and/or decisions made by the board of directors following announcements by the Icelandic Financial Supervisory Authority. 

*Under the Life Plan the premium payments and balance are transferred between investment plans depending on the member’s age as shown in the last column. Further rules on the Life Plan may be found in the fund’s articles of association. As the member ages investment risk is decreased to reduce fluctuations in return as the time for disbursement nears.
Payment
Monthly payments shall be made in the following way:
	 FORMDROPDOWN 

	Employer submits payment

	 FORMDROPDOWN 

	Bill is issued in the amount of ISK 
	     
	(a nominal fee applies according to Arion Bank’s schedule of fees)

	 FORMDROPDOWN 

	Automatically charge my credit card every month: 
	 FORMDROPDOWN 
  Visa      FORMDROPDOWN 
  MasterCard  FORMDROPDOWN 
  American Express     

	 FORMDROPDOWN 

	Card number
	      -        -        -      
	Exp. Date 
	  /  
	Amount ISK 
	     
	

	 FORMDROPDOWN 

	Automatically debit my bank account every month: Acct # 
	     
	-
	  
	-
	     
	Amount ISK
	     


Arion Online Banking
Applications for Arion Online Banking are available at the Bank's branches.
Please send a copy of this application to my employer: 

	     
	
	     

	Name
	
	Address

	     
	
	     

	Icelandic ID Number (Kennitala)
	
	Postal Code and City

	     
	     
	
	     

	Telephone
	Fax 
	
	E-mail


If an application from a fund member on the same subject has already been received or if payment from a fund member has been received without the application having been signed, then the most recent application replaces older applications or previous arrangements. 

I hereby apply to become a member of the Frjálsi Pension Fund:
	     
	
	

	Place and Date
	
	

	
	
	

	Signature of Member
	
	 On behalf of Frjálsi Pension Fund (consultant's name) 
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Applicant’s Personal Information
	     
	
	     

	Name
	
	Address

	     
	
	     

	Icelandic ID Number (Kennitala)
	
	Postal Code and City

	     
	
	     

	Telephone
	
	E-mail


Choice of Insurance Plan for Obligatory Premium Payments

	
	Insurance Plan

	Insurance Fund

	Limited Account4 

	Open Account5

	
Total


	   

	Inheritance Path
	3.10%1


	6.55%


	2.35%


	12%



	   

	Freedom Path
	7.40%2


	
	4.60%


	12%



	   

	Insurance Path
	12.00%3


	
	
	12%




1)  Guarantees disability pension and children‘s pension in the event of the loss of ability, spouse‘s and children‘s pension in the event of death and old age pension from the age of 85 until death.

2) Guarantees disability pension and children‘s pension in the event of the loss of ability, spouse‘s and children‘s pension in the event of death and old age pension from the age of 70 until death.

3) Guarantees disability pension and children‘s pension in the event of the loss of ability, spouse‘s and children‘s pension in the event of death and old age pension from the age of 67 until death.

4) Covers retirement pension from the age of 70-85. Funds in the limited account are fully inheritable.

5) The funds in the open account can be paid out when the fund member reaches the age of 60. You can request monthly or annual payments, or a lump sum. Funds in the open account are fully inheritable. 
Choice of Investment Plan for Both Limited and Open Accounts

Please note that if the Insurance Path is selected, no investment plan need be selected. Bonus payments connected to the Insurance Path will be paid into Life Plan.

Please note that the choice of investment plan in this application supersedes previous investment plans in mandatory- and supplementary pension savings and may entail transferring assets to another investment plan, as applicable. If the member selects Life Plan but has accumulated savings in another investment plan, the savings will be transferred to the investment plan under Life Plan. However, savings under Frjálsi 3 will not be transferred according to the above. If, however, the member chooses a different investment plan to Life Plan but has accumulated savings in Life Plan, these savings will remain in the investment plan under Life Plan but will not subsequently be transferred in accordance with the rules on Life Plan.   

	
	Investment Plan
	Equities


	Bonds


	Deposits


	Alternative investments


	Age in Life Plan*


	   

	Frjálsi 1 


	30%


	65%


	
	5%


	up to 54 yrs

	   

	Frjálsi 2 


	8%
	85%
	5%


	2%


	over 55 yrs

	



	Frjálsi 3


	
	75%


	25%


	
	Pensioner

	   

	Life Plan


	Fund member's personal pension is transferred between Frjálsi 1-3 depending on age



The percentages in the table above are the asset allocation targets specified in the fund's investment strategy. The investment strategy is reviewed at least once a year and may be amended in response to changes in legislation and/or decisions made by the board of directors following announcements by the Icelandic Financial Supervisory Authority. 

*Under the Life Plan the premium payments and balance are transferred between investment plans depending on the member’s age as shown in the last column. Further rules on the Life Plan may be found in the fund’s articles of association. As the member ages investment risk is decreased to reduce fluctuations in return as the time for disbursement nears.
Payment
Monthly payments shall be made in the following way:
	   
	Employer submits payment

	   
	Bill is issued in the amount of ISK 
	     
	(a nominal fee applies according to Arion Bank’s schedule of fees)

	   
	Automatically charge my credit card every month: 
	     Visa          MasterCard      American Express     

	   
	Card number
	      -        -        -      
	Exp. Date 
	  /  
	Amount ISK 
	     
	

	   
	Automatically debit my bank account every month: Acct # 
	    
	-
	  
	-
	     
	Amount ISK
	     


Arion Online Banking
Applications for Arion Online Banking are available at the Bank's branches.
Please send a copy of this application to my employer: 

	     
	
	     

	Name
	
	Address

	     
	
	     

	Icelandic ID Number (Kennitala)
	
	Postal Code and City

	     
	     
	
	     

	Telephone
	Fax 
	
	E-mail


If an application from a fund member on the same subject has already been received or if payment from a fund member has been received without the application having been signed, then the most recent application replaces older applications or previous arrangements. 

I hereby apply to become a member of the Frjálsi Pension Fund:
	     
	
	

	Place and Date
	
	

	
	
	

	Signature of Member
	
	 On behalf of Frjálsi Pension Fund (consultant's name) 


Please choose one insurance plan. If no insurance plan is chosen, premium payments will be allocated under the Freedom Path Plan by default.








Please choose one invest�ment plan. If no plan is chosen the Life Plan will be used by default.








Please choose one insurance plan. If no insurance plan is chosen, premium payments will be allocated under the Freedom Path Plan by default.








Please choose one invest�ment plan. If no plan is chosen the Life Plan will be used by default.











Mail to Lífeyrisþjónusta, Túngata 3, 580 Siglufjordur
60-3071F/01.12.

Assistance: 444 7000, lifeyristhjonusta@arionbanki.is, www.frjalsilif.is
Frjálsi Pension Fund's copy
Acct No. 329-26-7056, ID No. 600978-0129 Pension Fund No. 137

