	APPLICATION FOR PAYOUT
OF PENSION TO NON-EEA CITIZENS 
WHEN EMIGRATING FROM ICELAND 
	[image: image1.emf]


I the undersigned: 

	     
	
	     

	Name of fund member
	
	Address

	     
	
	     

	Icelandic ID-Number (Kennitala)
	
	Postal Code and City

	     
	
	     

	Telephone
	
	E-mail


	request that my pension* be paid out of the following funds when I emigrate from Iceland :                              



	 FORMCHECKBOX 
  Frjálsi Pension Fund                     FORMCHECKBOX 
  Lífeyrisauki                     FORMCHECKBOX 
  Vista                     FORMCHECKBOX 
  S-deild LSS                 


*Please note that the fund member's savings may increase or decrease in line with changes in the price of the fund between the date of the application and the date when payment is made.
Payment should be made into the Icelandic bank account registered under the fund member's ID-Number: 

	Bank no.: 
	    
	:
	  
	Account no.:
	     


Costs: 

The cost of paying out a pension to foreign citizens is ISK 10,700 and the amount is deducted from the total paid out. 

	Documents which must be included with application:



	 FORMCHECKBOX 
  Copy of passport/s                                                 FORMCHECKBOX 
  Copy of travel ticket    

 FORMCHECKBOX 
  Confirmation of termination of employment              FORMCHECKBOX 
  Confirmation from National Registry (Þjóðskrá) 



	Optional documents to be included:                                                                              



	 FORMCHECKBOX 
  Fund member's tax card                                          FORMCHECKBOX 
 Spouse's tax card




The following countries are within the EEA:

EFTA countries: Iceland, Liechtenstein and Norway

EU countries: United Kingdom, France, Germany, Sweden, Finland, Spain, Portugal, Italy, Denmark, the Netherlands, Belgium, Luxembourg, Greece, Ireland, Austria, Estonia, Latvia, Lithuania, Poland, Czech Republic, Slovakia, Hungary, Slovenia, Malta, Cyprus (Greek-speaking part), Romania and Bulgaria. 

	Comments:
	     

	     

	     


	Income from more than one employer 

- Only to be completed if the applicant receives other income than pension payments
Salary earners who receive an income from more than one party are responsible for ensuring that the correct tax percentage is used when calculating withholding tax. If this is not done and payment is made in accordance with a lower tax bracket, the salary earner will be required to pay the difference plus a 2.5% surcharge to the Icelandic inspectorate of inland revenue in August 2012. If the fund does not receive the information from the applicant, the pension payments will be taxed without taking into account other income. It is therefore important to register the correct amount under 'Other total monthly income before tax’ below. The tax brackets are as follows: Tax bracket 1: 37.34% on income from ISK 0-230,000, tax bracket 2: 40.24% on income from ISK 230,001-704,367 and tax bracket 3: 46.24% on income above ISK 704,367.
In cases where the applicant receives irregular payments or gets paid overtime, it might be better to automatically put the pension payments into the lowest tax bracket and to inform the employer of the pension payments so that it can take this into account when processing salaries. 

Pension premiums are exempt from tax. Deduct the premiums from the total montly income before tax below so that the withholding tax percentage is correct.
Other total monthly income before tax:
     




	     
	
	

	Place and date 
	
	Signature of fund member

	          
	
	     
	     

	Received on behalf of Arion Bank (name of employee)
	
	Branch (name and number)
	Date





Pension are paid out once a month, on the final business day of the month. Payment to non-EEA citizens may take up to six weeks. Withholding tax is paid on all pension payouts. In order to use your personal tax allowance, your tax card must be submitted with the application You can use 100% of your spouse's tax card in the case of joint taxation. You can use the tax card of a deceased spouse for up to nine months from the date of death. 








Send to: Lífeyrisþjónusta Arion banka, Laugavegur 120. 1st floor, 105 Reykjavík                                                                           60-3225H/01.12.

Pension Service on 444 7000, lifeyristhjonusta@arionbanki.is, www.frjalsilif.is, www.arionbanki.is/lifeyrir                                       Arion Bank's copy

 B-beiðni


